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100 Years of
Commercial Banking

THE

of the
City of New York

Capital & Surplus, $5,000,000
Resources, - $80,000,000 H

Charter MemkerN. Y. Charing Houst
Member Federal Reserve Bank

United States Depository

149 Broadway
(Singer tlulldlni)
Cor. Liberty St.

llrarcJifs

Greenwich and Warren St:
Bowery and Grand St.
Xinth Avenue and 14th St.
Broadway and 16th St.
Fifth Avenue and 20th St.
2 Wet 33d Street
57th Street and Third Ave.
Broadway and 61at St.
Mth Street at Second Ave.
Broadway and 104th St.
Lenox Avenue and 116th St.
125th St. and Lexington Ave.

We Incite Your Account

January
Bond Circular

We iWt be eitued ta tmi a caay
of our Jtnuuy Ceaertl Bend
Circular te invettan ea requwt.
Hat circular dtttreW a t an
beBtive fat ef cueMry idnUd

uwitieti. nilread and asjblie
amity corperttMO Beam, wfuca

fer

Send for General Orcular 91

Harris. Ftrkes 6 Ct
NEW YMK

$100,000

CHICAGO, ILL.,
4 Funding Bonds

Due January l, 1922
EEaI Inmtment fer New Terk,

Matiachui.ttt, Connecticut
and all taringi banki.

Income tax free and acceptable
to iecure Postal Saving depot! ta

Price 100.85
yielding better than 3.80

Sidney Spitzer& Co.
115 Broadway, New York.

Listed Bond
lint Mortgnf an 40 mile, at HMOO per

milt. Interest belne earned over times.
At market to yield 5.307,.

Ctrcular ' .

W. C. Langley & Co.
Invtitmrntt

115 Broadway. New York.

PER, PEABODY SCO.
115 Devonshire St. 17 Wall St.
5 B.tlon ' New Vork
1 Correspondents of
BARING BROS. & CO., LTD., London

Suggestions for Investori
may be had on request

As B. Leach & Co.
InTsstmsnt Bseutltlss.

12 Cedar St., New York
Chtcsco
Bestou

Philadelphia
UtlUmor.

nullsto

GIRARD TRUST CO.

PHILADELPHIA
ciiAnTF.itcn isoo

CayU ati SunM $10,000,000
K. B. MOnniS. President

W. N. KI.Y,
A. A. JACKSON",

E. S.
O. II. 8TUAUT 3rd, Treasurer

8. Y. MOlllUS, Secretary

Trustee, for Personal Truttl)
lHUATsaas ail Stk l, N.w Yrfc

"CHAiar.itr.ii imii"
Union Trust Co. of New Yirk

W) BPOADWAY
nrih Av. a 3Mh ni nnii v. ioiii at.
lCTSASEXECUT0R.6Uf.RDUH.1RUSTEE.Ele.

" Ai.iims Inleirst oujleiii.li,.

PARIS MAHKET.

PAHIS. .Tin.

London

PACIK,

Prles Ilrm mi tlin
ffHW'f " i"ciiiss f,,.. , Hirr'.nne?" un
TttOiiifnit, "T -

Ctlt. lo.a it k'. ... . ..
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FINANCIAL NEWS

AND COMMENT

Sonic Traders Sop in Present
Dullness Indications of

Higher Prices.

IjOXO ISLAND TS ACTIVE

Xew Haven Sells Lowest in
Yen js Wu tc li fu 1 Wn iting

Policy in Market.

On a restricted volume of business
prices th yesterday's stork market
moved, ns a rule, witlilu fractional
limits, with Irrcgrulnr changes at tho
clone, although net trains predominated
In the active list. Public par-
ticipation was not reported to any extent
except In Investment operations, while
tho Wall Street element failed to ex-

hibit decided Interest In speculation for
cither account, its chief transactions
belnir In Callfa-ftt- Petroleum, the Mer-
cantile. Marines. Mexican Petroleum,
United States Steel and 1am; Island,
which provided upward of one-ha- lt of
the total dealings n all stocks.

The market again was waiting for
something to happen. Sentiment was
favorably Impressed with the declaration
of an lncrcaso In tho Pressed Steel Car
rnnimnn dividend nn.l lit n .,..,, ,n.,i
(tend on Norfolk and Western, but not
ta a degree that encouraged any par-
ticular speculative enthusiasm over the.
general group of securities. There was
nothing In the leak investigation that
supplied ammunition for Important trad-
ing and nothing was found In a further
perusal of tho President's latest flow of
wuruK on peace mat could no twisted
Into a market argument.

In the case of money rates. In the re-
ports from Industrial centres, particu-
larly from the Iron and steel trade, and
In railroad earnings there was reason
for .nrflllrflr.ni.nf ...awllnv 1...I.
dltlons. although tho market failed to
respond.

Periods of dulness generally are fol-
lowed by sharp movements, and accord-ing fr tho n la. e 1. 1. ! . I.
tge Is now set for a substantial rlso In

market values. Stocks generally are In
strong hands and tho main technical po-
sition Of Mn.iMll.flnn la falw.al.l. n
advance, but In some quarters It is be- -
uevcu mat mere sun are many accounts
In tho market that were so weakened by
the overspeculatlon of 1916 that Sus-
tained lmnrnv.rn.nl n i nn. K. v. . t. .
about until further liquidation develops.
ii is a Known ract tnat not r few housesare ouletlv llnllMnMnr irmiinl. nil
i allies.

Marked strength In Long Island stock
again provided one of the few features
of an uninteresting speculation, buying
of the Issue apparently being based upon
a fuller appreciation of the vast Im-
provement In the company's position and
the prospects of further benefits from Its
control by the Pennsylvania. And sell-
ing of New Haven to a new low record
On th. clfrr.nt mnvimnit and n.fln.U.lt..
for several years was due apparently to
me lact mo --New iiaven road a facilitiesare not adequate to handle Its frame.
The latter recovered before the close and
fair buying was reported.

On small sales Bethlehem Steel movedup 17 points.

METAL MARKET.

Interests barlnr nearby metal were anklrrII to :!;. pound for February and 30 to
apttc, for March. April, May and June

In the copper market yettenlay. Sales
of small amoont of tpot copper were an-
nounced at better than Sic. a pound. Lead-In- -

producers and teller, ttill hold to their
nominal quotation, of ZZi to 33c. for thirdquarter delivery and MH to 33a for the final
three month.. It wat Intimated that blc
tellers are not overanxious to book much
business cover!nr last half of the year untilnearby metal has been, eliminated from the
market. The market was quiet but firm,
with plenty of Inquiries for nearby metal.
There was a tendency smonr lhos tellers
holdlnr tecond quarter copper to ral.e theirprices eince demand more than doubles the
metal offered for tale.

DOMESTIC miCRS.
Jan. 24. Jan. ?3.

Bid. Atked. Iliil. Atked.
Letd. tnot 7.75 .... 7.::

tSptlt. E3U tpot 10.00 ?.75
Spelt, ESI, April H.li
tTln. tpot 41.1:4 ;.sth a m
lAntimony 13.50 1S.34 1S.no
Aluminum .00 ro.no

Ouick.llrcr tiio.oo
Pic Iron. No. 1. XF..,v) 3l.no
Its iron. No. S, XF.S5.no 30 so
PI? iron, basic rj.30 30.M
116-- Iron, plain. No.2.2.00 S0.50
Beit iron (Pitts) S3.U)
! blllett (rills) C3.no

Market stronr. IMarket nominal. IMarket
firm. IMarket dull.

OLD MKTA 1.8.
(Centt a round.)

Conner 'Larse Dealert'To Con.umtrt.
cut snd cru..K.OOun.no tt.oMit tjiuy anq wire zt.mnza.wTt and bottom 'J).no;i.no

Hry nichy comb....?).oo4isi.oo
s lieRVjr UZAStnM

Brass lljht i:.00tflt.00
No, 1 rlu br 1st

U.00

:7.soe2.oo

Tio. I comb tgs
Irail. heary t.U 7.00
Tea, 0 00 (1:;

Inc. scrap 7.00 7.SO0 1.04)
under "Itrte dealera" are those of-

fered br large dealera: prices under "to con-
sumers" are the ordinary market cuolatlont
lo lontumers.

MISCELLANEOUS SECURITIES.

nid.
Amerlctn Chicle, , A3

pf 7S
American (Jrsplio 13
American (irapho pf i;s
American Typefounders
Ameriran Typefounders pf, .. , 61
Atlas Portland Cement 45
Auto Sales Tic
Ilarnliurt nrot & H 1st pf..,. 00
Darnhart Drns & H Id pf 7i
Bush Termlntt pf I5
llonlen's Condensed Milk IllHonlen's Condensed Milk pf,,103
Celluloid 113
4'hll.la Ilesiaurant 73
Cliililt Restaurant pf 36
frocker Wheeler 93
f'roclter Wheeler pf 100
Del. t.ack K West Coal litOtneral llaklna Co
General Ilaklng Co pf 44
lray Nat Telautosraph ft

Tlncklntr Valley Product!
International St
International pf oo
Mlchlftn Limestone. . 4 21
Mlrhlfan Limestone pt 33
Midwest Refining Co 96
Ne'V Jersey Zinc now slock.,, 33
Otis Rlerator 57

Elevator pt 11
Phelps Co 300
Pralt Whitney pf iosRemington Typewriter 13 14
Remlnston Typewriter 1st pf.. II
Remlnston Typewriter !d pf,, 44
Royal Ilaklng Ponder pf to:
fnfety Ctr Heat A Meriting,, 9
Sinser Manufscturlnr 33r.
Tide Watsr Oil :to
wappier nisi- - 42
Wapplcr i:iec pf 13

RAILWAY EQUIPMENT BONDS.
Quoted on a percentsse hi

M.tnrltr, '.
lisltlninre & UHI....117.:
lliilT. Itwh k I'ltts..l?l70)
4'snsillsn Nurtlierii, .19I7-3-

4 snsillsn l'si'ilii- - Il7-!- s

4thln..l9l7.M
CliC'i A ,Vrtliwrslvrii.1917d
I'liso, It I A I'si- 1917-2-

('ho HI I. N O.. ,,1917.54
(Irie, ROtKI Ii..1ll7- -

I'ul.i lltllrvail 19I7-2-

llllnir.ri- - A Hud .on,, 1923
lltllroad 1917-2-

1917-2-

Illinois Crnlrsl 1117-2-

l.ulsrlllc A Nlrhrlllr.nn.tl
Mklilten Ceutrsl 1917-3-

tllxMniirl, Kan ft Tri.1917 23
Ml...url I'srlftC 1917-2-

k Ohio..... ,,1917.24
N I'nitr.l .191724
Norfolk A Western. ,rt7-?-

V V N II A II 1917-t- l
Prnii liriixrsl l'rellllt.1917 27
SI I, !"ithiti ni,,,,l'JI7 M
tinUmri Air I.lnu,. .1M7-S-

m i IIm hi I'ai'hlv 1917 :
Soullieru Iltllkiy HII7-:- i

I.:
Vi

4i li

4S
4H
h

4',a--

G

3
5
4!

4'i
3
3
r

4'iS
4',, 5

i'l
vs
4VJ5
5
4'4

so!eo
.10.00

23.00

10.00
00

oo.no
oo

3i.no
30..V)

30 .V)
33..V)

33 00
ts.oo

Ilrr
!:.0033 00
S3.0043.f0

lead
.V9

I'ricet

American riilcit

41

fait
Sliver

Otis
Doilf

Nsnir,

ICrlc
ilrtml Trunk

Molille
Lines.

Pste,

n.ii

Arlied.
CI
s:

163
llil

43
94
10

1.30
93
80

111
ii:,101
190

76
9S

I

lii
1

41

4
tl

103
.11

31
97

311
0

91
110
101
114
11
41

104
101:n
243

ii

Bid. Ask.
4.30 4.10
4.40 4.20
6 2 COO
4. W 4.23
4.43 4.23

4.10
5. 'IO 4.7S
4.31 4.13
4.60 4.3S
6 21 r..oo
4.23 4.10
4.11 4.33
6.00 4.30
4."') 4.12
4.30 4.11
4.W 4.2S
6.23 6.00
S.23 3.00
4.70 4.43
4.4 4.20
4.R1 4.00
4. SO 4,23
4,25 4.01
r..00 4.00
4.M 4.33
4 tl 4.10

4.U

NEW YORK STOCK EXCHANGE PRICES.
Annual dividend ratea are. quoted in dollar. Wkdnksday, Janu Altr 24, 1917.

Cloelnar. Oiv.
Bid. Ash. m.l Ssirs.
5514
1754
78

-,'

S3 14
93
JO

I03V4
17'

109VJ
r.s

70

77
1074
9H
98 U
61

U1V.
I27i
21
108

16
96U
46"),
lfi
371.
OS

82 '4
741,

10.-.T-
(,

90
HS'.i

55
81',.

43.'i
125
127

77 4
"!4

96 U
49
2974
61

16154

11454
64

12
13 H
3914
89 V

12454
31
31
31?;
24 ?
54
50
47
45 ;
1854
56
23 4

10254
63 i

180
494
94H
9454
12
34 H

143
61
3174
46V4

180
114
12454

91 U
594

116H
35 U
84

io;;
57
42
464

102
154
69

5
70

J18
85

102
23
78

46i
84
87
324
88 U
674
63

95
414

116
9

16
1C
3.1

6954
1054
120

60
113
314
24 ?i

149
101?.

45 U
27

138- -

108?,
111

6
100 4

234
67
32 T4
72 '4"
12
414
484
80

105
1C54

2
26?i
51

100
79

1044
10t?i

44
17

234
126 U

66 i
234
51
97?i
31 5i
69

1084
229
454
55?i

ioi?i
8

1044
134

109
1444
844

118
744
904
9i

152
21
614

124
63?i
69 ?i

1104
1134
1054

234
43

1114
65
15
5454
294

101
624
264
21
48
614
34
02 li

103
61

56
17Ti
79

9
274
SI
934
93

104
474

HOT.
68

14
70';:
S3 14

77?i
,107
1004
984,

11254
128
219
1084
47
97
46:4
46Ta
38
70
82 i
764

106U
99,

118?;

654!

450
130
1294

77 'i
100
974
494
30
62

1C2
89

116
64 1.

123
134
40
91

125
324
324
3

664
51
474
46
20
58
23?;

1044
64

185
494
944
944
14
35

1434
63
32U
464
39

190'
1164
264
914
60

1174
354
88

1054
574
424
46?i

1024
16
694
74

71

45:
119
854

1034
234
784
464
87
874
32 ?i
88?i
58
65

104 li
96
41?i

1174
94

164
164
33 li
61

105?i
122

61
1134

32
24 i

150
1014
454
28

138i
108?i
112

64
10074
234
674
33
73?;
15
414
49
81

106
167

24
27
51 ?i

1014
7954

105
1014
444
174

235
1274
674
24
624
98
314
69 4

103
230

16

564
103

10
108

14
111
1444
85

120
754
93
104

163?i
no

1214
64
60

111
1134
1064

24
44

112
58
154
54;
29 ?i

105
524
264
214
604
52
364
62 ?i

106
62

40

10

4

10
6
4
6
4
7

14
"g

6
8!

6

10
5

6'

20

i
7;

24
io

34

6

10
10

34

lOOIAcmc Tea
100 Advance U timely.
800 AJax lltiubcr,
200 Alaska G M
600
100 pf
200 Am licet Sugar
100 Am Ucet Sugar pf
200 Am Ac Chem
200 Am Ak Chcm pf

3200 Am Cim
100 Am Cnn pf ,

800 Am Cnr & F
300 Am Cot Oil
500 Am Hide & J.nthr. . .
600 Am Hide & Leather pf.,
100 Am Linseed Co pf
900 Am Loco

4900 Am Smelt
100 Atn Smelt sec A
600 Am Smelt sec B
100 Am Steel Kdy
S00 Am Sugar

3650 Am Tel & Tel
100 Am Tohucco,
200 Am. Tolmcco pf
100 Am Woolen
100 Am Woolen pf
100 Am Writ Paper pf

60 'Am Writ Paper pf
100 Am Zinc
200 Am Zinc pf

6900 Annconda
100 Ahso Oil Co

2600 A. T & S Te
650 At.T & H Ke pf

6900 At, C. & W 1
50 Hunk of Commerce

3300 Daldwin Loco
1300 Halt & Ohio
425 IJeth Steel
100 Heth Steel pf
200 Barrett Co

7700 Brooklyn It T
100 Brown Shoe pt

1600 Burns Bros
200 Butte & Sup

12300 Cat Pet
2800 Cal 1'et pf

300 Can Pacific
2300 Cen Leather

100 Cen Leather pf
600 dies & Ohio
200 Chi & X W
100 Chi nt West
200 Chi Gt West pf

1200 C. M & St V .
525 C. M & Ht 1 pf

20 'Chi. It U 1
300 Chi, It I & I'

1600 Chi, It I & P ctfs
400 Chile Copper
800 Chlno Copper
100 C. C. C & St L
700 Cot Knel A I

2200 Columbia G & K
100 Con Callahan
100 Con Ins

1000 Corn Products , .
100 Corn Products pf

5300 Crucible Steel
100 Cuban Am

5200 Cuba Cane
100 Cuba Cane pf

60 'Cuba Cane pf
100 Denv & Itlo Gr
400 Denv & Itlo Gr pf

20 Detrolt-Edlso- n
100 Drlggs-Scabur- y ....i....2900 Eric
600 KHe 1 pf

2200 Gaston W & W
100 Geo W.Helme

33 Gen Chcm Co pf
3000 General Motor

100 General Motor pf
300 Goodrich
100 Gt Nor pf
too Gt Nor Ore
100 Harvester Corp
100 Ilnvana Electric pf
100 Illinois Central

6000 Inspiration Con
200 Int Nickel

2400 Int Paper
200 Int Paper pf
500 Intcrboro Con
200 Intcrboro Con pf
100 Iowa Central
900 Jewel Tea
100 Kelly S T

3900 Kennecott
100 Kings Co Tj 4 P,
100 Lack Steel

hmixiiniu.
itn 'C rA- - I

8

5

7

8

6

Lehigh Valley
12100 Island

Iiose-Wllc- s 1 pf
Mackay

13100 Marino
Marine pf

1100 Maxwell
100 .May Department stores.'

16300IMexicnn Petroleum 103
100 Mexican Petroleum i

Miami Copper 414' 41?i
100.Mlnn. St I'&SS M.
I0OI.M0. Kan fc Tex
lOOlMo Pacific- -

900.Mo Pacific ctfe;
1400lMo Pacific w I

3001 Mo Pacific pf w I

2200!Montnna Power
lOOj.Vat Biscuit
BOOl.Vnt Le.nl
lOOlNiit Lead Df

. SOOl.Vat Enamel & Stamp....
2 600!Nevad:i Con

100 N V Air Brake
700 N Y Central

7200 Y, H &
1 00 N Y. O & W

5000 Norfolk A Western
300 Northern Pacific
900 Ohio Cities Gas
100 Ontario Silver
700 Owens Bottle Co
500 Pacific Mall

7600 Pennsylvania II
1100 Pero Marquette w 1

100 Pere prior pf w 1...
100 Peoria & Eastern

Philadelphia Co
4300 Pittsbtirfr Coal ctfs
3000 Pressed .Steel Car

100 Pressed Steel Cnr pf....
100 Pullman Co

Quicksilver
500 Bay Con Copper

Hallway Spring....
100 Hallway Steel Spring pf.

1200 Ilepubllc Steel
200 Itepubllc pf

3700 Rcudlng
100 Beading 1 pt

Seaboard Air Line
700 Sears-Boehu-

Sears-Itoehuc- k pf
100 Sloss-Sherflc-

St L A S V
100 St Louis Southweft pf...

1600 Southern Pacific
4100 Southern Hallway

Southern Hallway pf
1400 Studebakcr
1100 Texas

200 Third Avenue
1800 Tobacco Products

Tobacco ProdiictB pf
2200 Tol, t L & ctfs

Underwood
300 Union, Bag .': Paper
760 Union Bac & Paper new.

3800 Union Pad lie
460 Pacific pf
200 United Cigar Stores
100 United Drug
200 Uiflted 2 pf
400 United Hallways Invest.,
200 United Krult
200 U H Cast Iron
100 U S Cast Iron Pipe pf, ...

8760 U H Industrial Alcohol...
100 U H Smelting

1100 U S Hubber
U H Hubber 1 nf

104500 H Steel
600 U S Steel pf

3200 Utuh Copper
1425 Utah Securities Corp

200 Va-Ca- Chemical '

100 Vu-Co- Chemical pf
200 V11 Iron. Coal & Coke. . . .

Wubash
Wabash pf A

100 Wabush pf II
Wells Kargo Express

500 Westlnghouwe Eleo
800 Western Maryland
700 Wheel SI,Hwl
200 Wheel ft L pf w I

While (Motor
Wlllya-Overlan- d

600 Wilson Co....
100 Wilson ft pf
200 Wisconsin cm Ira I .....

Open-- 1 lllih- - Low-- 1 Clot-- 1 Net
ins. est. ett. Inf. I Cninre.
66
174
76
9?i

274
84
924
98
924

1034
46

109T4
67 ?i
49 ?i
14
70
62 "i
76?i

1074
100
984
604

112
126
218?i
1084
464
97
46"4
46
3- 8-

70
824
75

105 a;
994

117?i
1934
514
814

425
1294
130

77
100
944
484
274
594

162
881

115?i
63 14

1224
134
394
89T4

1244
314
32
321
244
56
50
47
45?;
174
68
234

1034
63?i

185
49
944
94
14
34

144
504
324
47
344

190
115
1234
914
59

1174
354
85

105
105?i
57
424
46 ?i

102 ;
15?i
694
64

714
59 ?i
454

434
874
874
32?
884
574

58

64

rin.
'' lllll

85

23
78

100
100 Cos

65 65

96

N N H

II

100

100

100

100

100

100

Co

100
AV

100

U

000
800

100

K
100

Co

119

9
15i
16?;
324
59

104
1204

1134
304
244

148
101

28
135
108?i
111

6
994

i
664
324
12

484
106
166

26

101
7S;

104?i
1004
444
17

2364
127
664
51

?
69

1084

46
56

103
84

134
109
1434
844

119?;
764
90?;
94

16J?i
21

?i
1234
634

1104
1124
1204
106

11174
65
15
54
2054

105
624
21.
50
514

624
105

61741

56
174
79
9i

274
84
934
98
92

1034
474

10974
684
50
14
704
62?;
774

1074
100
984
60

1124
1284
218?i
1084

46?4
97
454
46
38
70
S3
75

1064
994

119
194
554
81?;

447
1294
130

77 ?4
100
964
48?i
30
62

162
89

115
644

12274
134
39?;

125
314
32

25
55
50
474
46
174

23?;
1034

185
50
944
944
14
34

144
604
824
47
344

190
115
126
9H4
694

1174
354
85

105

674
424
47

102?4
16i
694
64

714
i

454
119

inn T.nr-t.- i.

"1
200 78

Long 474
Bis 874

874
32

12000 89
Motor 57?i

1044pr... 96
200

Mara

Steel

Steel

500

Union
pf...

Drug

Pipe

200

200

.'116

604

444

23

73?i

417;

S0?i

5154

234

974
30

2274

1054

62

594

234
434

264

364

904

324

105?i

69

116
9

154
16
334
60

1064
1204
604

1134
31 4
244

148
1014
454
28

1384
10S?i
112

6
1004
23 ?i
674
32 ?i
73?4
12
414
484si;

106
166

27
514

101
794

101
101?;
444
174

2364

234
61
974

69
109
229

46
564

103
104

10514
134

in?;
1444

85
un?;
754
90?;

9
163
21 ?i
62

1244
634
69 ?i

111
113
121
1064
244
434

H17i
55
15
644
294

103
624
267;
214
504
514
364
6214

105
61

66
1714
75

27
84
924
98

I03H
45?J

1094
674
49

8?
69?i
62
76

107
100
984
604

112
126

1084
46 ?j

97
454
46
38
70
82
75

105
934

117
1934
544
814

425
1294
1294

16
100
934
484
274
694

162
881:

11U74
634

1224
134

394
89?;

124
314
31
31 ?i
24?i
65
50
464
454
174
58
234

1034
62 4

185
48 ?i
944
944
14
33?i

144 ,

504
31?i
464
34

190
115
1214
914
584

1174
354
85

105
105
564
414
454

102?;
16?i
69
64

704
59
45

119
85

1034
23
78
424
874
874
314
874
57
65

102?;
96
41?;

11G
9

134
154
32?
69

104
1204

60 4
1134
304
2?i

148
101
434
28

134
1084
111

994
234
56- -

324
73?;
12
417;
474
so 4

106
166

26

9

6

51 4
101
784

1044
100
444
17

234
127
664
234
61
974
304
69

227
46
65 ?i

103
74

1054
134

109
143
844

1I9,
754
904

9
loa'-- i

21";
62

1224
634
694

U04
112
1204
105
234
43

11174
65
16
63
294

103
624
24
21
50
5t4
364
624

105
614

Total sales, y, 357,100 slinrrn. Hamu day l'.UO, 718,900,
dale, 13,703,400. Same period 1916, 13,323,700. 'Odd lota.

66
174
79
9?i

274
84
934
98
92

P334
47 li

1094
i8
60
13?;
704
62?;
774

107?;
100
984
604

1124
127?4
218
1084
464
97
454
46
38
70
82 ?
75

106
9954

1184
194

55
8 154

447
12914
12V.S
7.4

100
964
48 ?i
30
62

162
884

115
644

1224
134
39
904

125
314
31 ?i
32
25
55
50
474
46
174
58
234

1034
64

185
494
944
94?;
14
34

144
604
32
464
344

190
116
1244!
914
694

11741
354
85

105

57
42
464

102
15?i
69
64

714
69 ?i
454

119
85

1034
23
78
46
874
874
32 Ni

884
574
65

1044
96
"

116
9

154
16
334
60

105
1204
604

1134
314
244

148
101 li
454
28

138
1084
111

6
1004
23?;
57
32 ?i
73?;
12
414
484
SO 4

106
166

514
101
794

1044
1014
444
17

235
127

1)04
234
51
97

69
108?i
229

46
"4

103
94

1054
134

1114
1444

S.i
119?;
754
904

9

153?i
21?i
62

124
634
59 ?i

111
113
1204
1054
234
43

11174
65
16
544
294

105
5214
264
21
60 4
514
364
624

105
52

'

1

8

'

14
1
14

14

'54

'"4

January

6.4
v

1

1

Hi

44

'4

14

34

14

1

U

?

2

4

V4

H

li
4
4
?;

?;

4
?;

4
17

4
4

4
4
4
4
4
li

U
u

1

4
?;

u
u

1

4
211

li
4
4
4
?;

1

1

4
?;

174

;
4

1

1

,i?i

GOSSIP OF WALL STREET.

Time for the Jlecordt.
Tho stock market Is obligingly dull

and In consequenco tho brokers should
find all tho time they may need to com-
pile tho rccbrds for which tho leak In-

vestigators halve asked. It Is under
stood that In some houses records of
operations covering tho period when the
leak on tho President's pcaco noto was
supposed to be the dominating factor In
ltcavy breaks In prlcen have disappeared,
and that following custom some brokers
destroyed at tho end of the year various
records which ordinarily are considered
of no value becauso representing past
performances which do not appear, ex-
cept Indirectly, In (he routine bookkeep-
ing from which balance sheets aro struck,
One house yesterday received a letter
from a customer who said that ho was a
minister of the gospel and that ho would
regret extremely and that his flock might
be extremely pained. If his small Inter-
est In the market should become public
property. There doubtless aro many lit-

tle persons who would be pained If It
should become known that they were
engaged In the heinous work of specula-
tion, but according to Col. Whipple, the
chances are their, accounts and names
will continue In obscurity, as tho
Congress committee apparently Is not
Interested In them.

'
Selllna Long,

The "leakers,'.' as the members of the
Congress committee which Is searching
or the leak on tho President's peace

note are called In the Street, want to
know If stocks may bo sold long as well
as short. Not as a general practice, but
the present extent of the short Interests
suggestri that many traders havo sold
too long.

New Ilnren'a Wenknest.
The current sagging tendency of New

iiaven etock Is not explained by any
statement by tho oftlcers of the road,
but It Is more than probablo that some
of tne selling in recent days bus liecti
based upon he efforts of Connecticut
legislators to bring about a thorough in
vcsttgatlon of the property and tho an
peals from boards of trade and other
organizations of Connecticut towns tn;
tho Legislature to do something toward
compelling Improvement both In freight
and passenger train operations. The
representatives of the company prac
tically assert that they can do no hotter
becauso they have not adequate equip-
ment to handlo tho heavy business mov-
ing. Last year New Haven stock sold
as high as 774, while In yesterday's
market a low of 43r,i whs quoted, with
one exception tho lowest in tho modern
history of the property. In 1903 the
stock sold at 253. The company's
finances are still In something of n
tangle, and from what may he gathered
In arlous quarters in tho Street there
Is some friction among the directors re-
garding tho best methods to be employed
In solving the puzzle.

nellilrhem'a nook Vnlue.
Somo confusion of ideas apparently

exists In, tho Street regarding the book
alue of each share of new stock of the

Bethlehem Steel Corporation, which Is
figured at T165. This value Is found by
taking tho corporation's surplus nt the
end or 1916 of about 169,000,000, which
would make the present value of eaclt
share of common stock a little more
than T360. By adding J 100, representing
the sale at par of ono shate of new
stock for each existing share of com-
mon, a total of $660 results, and as thero
will be four shares of new stock for
every share of present stock, the book
valuei of tho new stock would bo er

of 1660, or about 1163. It Is
understood that by tho Issuance of non-
voting stock the old question of tho right
of tho preferred stock holders to retain
their relative, voting In tho ciu--o

of an Increase In tho stock is eliminated,
the preferred continuing to divide
equally with the common the voting
power. And by making the new stock
without voting privilege the Schwab In-

terests remain in absoluto control of the
corporation.

No I.aatlna Harm.
That no lasting harm was done by the

shock which our markets received on the
announcement that Germany' desire In
olecuss terms for peace is the opinion of
ho Mechanics and Metals National Bank

of this city, which says in Un January
bulletin that "on tho contrary the con
servatism engendered everywhere
effect of that shook 's a guaranteo

a Gosernment Municipal
Ki ui-- i ij ivimu.i ... iitmiin 11,11'

firward be seen In American finance and
t'ndo instead of a possible headlong aid
dangerous course of action. Unrestricted
expansion, carried fnr enough, Incvltnhly
brlngs financial tension : were tne move-
ments of 1915 and 1916 to have ben
carried forward without cheSk the

iiilglit presently h.no been
confronted In tlio United States of an
ovcrdono strain on general credit."

Foreign Trade Taetors.
Of the 'imports of merchandise in

December which were heavier than In
any corresponding month In tho history
of this country's foreign commerce,
goods which camo In of duty pro-
vided about 70 per cent, of tho total, anil
of the total for tho twelve months of
1916 of 'J2.39l.716.335 the free of duty
Imports provided 1, 611,952,638, an in-

crease of 1444,623,822,, over the record
of the year before, and the dutlabla Im-
ports 1779,763,697. an Increase of $168,-59- 5,

S18. Total Imports wcro larger
than In any other year despite tho
there were practically no shipments of
goods from the Central Powers, while If
it hud not been for the extraordinary

from the United States in conse-
quenco of war buying by tho Allies It
would be easy to figure out a net result
vastly different from the record breaking
excess of exports of 13.0S9.1S4, 596. Set-
tlement for this great excess was made
by Imports of gold of more than 1685.-000,0-

by tho return of American
from abroad and by the big

loans financed hern for lreat Britain
and France. Exports In 1916 roso from
1330.036,410 in January to J521.1 2S.24 6
in December, while In the same tlmo Im-
ports advanced from 1184,350,942 to
1204,896,1$S.

Demoralisation In Lire and Itnhlet.
In the absence of bidding small offer.Ings sufficed to depress rubles

to still lower levels In tho foreign ex-
change market yesterday, reaching 7.17to the dollar and 28 cents respectively,against parities of 6.I84 and 61.46
rents. Exchange on Italy had heldsteady for weeks at 6.SD until tho mid-
dle of the present month, when a dally
fractional decline set In and tho preced
ing low record was passed on tho 16th.to be beaten every day since. Bubloshave declined steadily since the latter
part of December and havn vied withmr in etiaoiisning low records. Ten- -

rtiiiiges eased off Urv by(lay also, kronen reaching the lone't
ICmm,J' iRn,lar' 2 "f , hut haiofirmer tendencies In the trad-in- g

of the last two days. Sterling andfrancs strengthened somewhat veoler-da- y
after having eased off thepeKK'd quotation for a few days, bites

teTe'd mI If T""'1" "V8 nly regis-S- ,r

for some time.
' ,.XC?'n " HUSSR a'1 "ascrih. i1" decline to tho

y,0f .th0 1,a"klnir Interests In thoseto finance their Immediatenulrements. This Is Indicated, accordto excliange authorities, by the recemdlstolustlon of tho 125,000,000 nusslanbond syndicate, part of' wit chunsold, and by tho failure of Tgotla

Jf. V. Central Director, lleeleelr.l.

'or,'hVPv,;v.,nltne,,nhc'.7..,o-,lj- ' """

BID AND ASKED PRICES.

Closing prlcts of stocks In which thtri
were no transactions yesterday!

Acme Tea
tlld

1 pf 00,4 09)
Ailsm.Kr. 1.1.1 14.1
Advil tif. .13 3.
AlssksJu, 7!( Ti
AllUNole. 42 $ 43(

do pr til M)i
AllrShon.inoU 1n."
do nf.t 70 in.'i

A4'rF pf!17
AmCoal. . 3S
ACntO nfinoK
AmKupf .12(1
Amlce.iee 20
ALInsdOII )!(
Amlxiiif,.ton
AinMalt.. 7H
do pr 40

ANinitf nrnnh ii7i
AlllHmifT .1.1

Asked. Asked.

In pr IOS
AniSimiif.121
AlllTclAO MJi
AnnArbnr -

di pf
3

AssoDryO 21 M
itn pr 0.--1

do a pf 40
AtllAA. 131,
AtK'oLln.!l(1t
AOWI nf. IVTt
llaldlxi pftnijf 102!

pii in j!)
llalnpnns. 1 ! j
llkl)!ltl(l.l2H
71ronSli. 07
HliritAI'.. 02
do pMI2c

HUMi l er,.
Hlltlerlck. 17'4
f'anSn .. .1.14
Csvpf . K.1

CKItrrNJ.KIZ
4'ellASTI4-- o

ChanMot.lOO
Chi&Alt . 18
do pf

4'hNW pf!70
ChrUI'AOlll
do pr. 130r( vsLpr-- -

Oevl'ltsM 72
CIlieHI'pf 13

do i pr. .io
do 2 nr. 31

C'oinpTlt. 4.1
ContlaH. 132
ClKlKLl'..l
ContCnn r.i
do pf 10'

f'reaCar . 4.,
Criir Steel

i pr . it2i
f'ilKil nCIO!

Bid. ....

DelAIIlid.MOt.'I)ltV . 230 240
Deernpf t'.4Del I'll. 121)
l)laMatch!2S
l)lISiv. 27
Nnni.MIn 21 4
DnlSSAA.
do pr 10

KlrfftUirll n.1
Klle2pf . 37
Krle&l'it r.24
IVdMAS 1 1

do pr 38U
mvnipr.iin
(ien('hein21.1
Cldnii pf III
(IranlnC HS'5
(ireeilCC. 4l"j
tilllrsti4.12.1
iln I nr 101
do 2pr 120

llsrtinsn. 70
IUrvN.1 .120
do

UarCornril2
llnnieslMI2.1
HnrkVpr.ln.14
InlAxCnr. 104
do nf :ttu

IntNlepr.loiiH
.lewelT
K r Ft s
AM pf . . 70

KanCSo.. 214
do pr .is

KcoDcsM 3
do pf

I.K.UV 23
do pr 47

4
30

Secnrltr.
Am (Vitinn . .

Am Tel, I . . .

1 hread
Anai-nnd-

Mnwill.t.t TrCo
llklt 11 llanld T

I'l--

lislj

l!i

111

1I34'

pf.1l!

pfICO

Co

urn

101

14.1

122

118

oil
Tel

Am

1'.'
133

ino'i

I.Vie
101

17.1
120
111)

133

113

11.1
107
IS!

Co.

120

274

?0
112

.40
127
107
140
7K4

122
12!
Ill
131

111

Co.
S".

Canadian Norlty. .31
Canadian NnrKy.
Canadian Nor By , .6P;
Canadian By . .6;
Chi Bur. y B .4
chl.t W Ind It It., .sr.
Ciihsn Am SiiRsr. 6'
- rlr- - Hal road

Sue Iteflnhi:
(Irneral Buliber Oo.l'i

Trunk
Tnink Byor

llorklng
Feb.

Kansa .34;
Nov.

Mlsxiiiri
Mnn Tram.!; April

Wrluht. Dec.

Klcator April

I'lllerArm.
Soulhern Batlway.
United
ClahSiviirllles Cor.s'i

Kallroad..
MfirCo

thtt.! Hep

Arireniliie
Anient l.ov'l
Arpenllne (iov't
Anzenlltie
City

orLjons.Fr..
"ll Slars's. I'r

Cliyor M0nlrv.1l
of .Monlrral

Dominion nt Cn.t)i4iilnioti or Can.
Dominion Can.
Italian (tnv't

40

20 1(

n

fi.",

30
GO

0.1

70
0.1

20
r.'i

.'

KO

4.1

04

38

42
121

on

IB 4
42

7.1
2.1

2.1
SO

Pac
it.

.Norway
Norway (lov't
Prnvoryuenec
Kepubllcor China.
Benutillcof France.

..ii.

indi

My.

Ry. '13
By.

Kan By. l.M
I'ne 1917

S'J
New Nav Co.

lift

oror
U. SJ

Co.

as an i'iCo 51".

1110 war

.

.
(It sterl

nf
Cll

of
('111

of
.

'S

NH

1!)

4

4

22

RC,

'i

..it;

i'i
. ,er

New .Sr;
i,ov 1

34
04
31

Itusslan .14.(io't. 'H

Dollan.

NEW
Asked

America. . .2.61
Allantlc lso 190

Kich. 24S
Baltery
Bowery 390 430
Hrj.nt . .110 170

llronn . 170
Ilillrht
Chase ...301

AV . 260
Chelirf-- P.x . . KS
Chemical 391 400
Clt 19J

328
Coal lr . 200
Commerce, . 19! 194
Colonial IV)

. 323 333
350 33J

Cosmnpnlltall 81 100

Fast Itlver... 73
Fidelity .. 110 1M

4301 40Firth Nat.,. 250 20
(iarfleld... 190
(ler-A- 130 140
Herman .375
(Irrmanla B..473
(lotham N. 201
Unenvilch. .111 -

llld.Asked
Bly. 70

Am Surety. 133
Astor . . fcol
Hankers. IIS
Bond. A11K.2S0 2s
Broadway, .133 100
lirnoklin 00 613
Crnlral. 791 fOI
Colillnlila . 310 370
I'oinincrclal. I.11

Fnililm 293
MS

l,i . . IC00 IS73
. 230 2M

I'ullon 373 itiFldellly ..201(iuaranly. 4'0 473
Hamilton. . . 273
Hudson T. 118

KiiiKs Co .. .110 (SO
Lan 110 Its

Hid.
Cyauamld 23

C'sana lit 40
Uy-P- r Coke.,, 170

Co A. 34
Havliim Chem 42

Chem. ,.'.')
Cli pf. 100
llleaeh..3fl

Fed C'iieni....
Fed Chem

T a.C:s
llrasselll

S'orip,. 2.1

Harrison Ur..193
pf, n

Hooker K , 70

ii
130

107

4HU

70
M
14

lino

.12.1

31

74
474

KM

114

inj

SO

241
IV)

t'k.
115

.230

191

Are..

142

90

7.1

4.12

i.i&MToii.2nn zK.r
do nr. I2.'l 1211

I.nrillard..22il4
do pf,120U 122

IANasli.,130 132
LnoseU II. 22 2.1
do 2 pf .VI A1

Mnrkaypf 0.1 OH

Manllch.. 14 3
ManF.I.,,120 1.10)4
MsnShl.. 7.1 77
MaiMlpr 72 73,4
Ma.vi)Hpf1()4,4 inn
M IcM.'en 20rt 3.1c
lMASLnetv234
nimwriaMpr. ...128
Msl'ASS

AIM,. . 7fi
MK&Tnf. 1H4
AloutPrpfllA
AlprAFM. SOU
Nt'ASL. .132
Natlll-if.l2-

NatCAS.. K2
(to pr. ..110

NatKASpf U.1

NltnfMlp
Nll..rM2p 4
NOT At. 20 4
NVC'&SI. 31,4
do . 70
do 2pf . . .14

NY Dock, 13
do pr. . . 40

N VLAW.llle
NorSou. .27 4NnrAWpf. 804
NnrthAm 71)

NWTAT 112
1'arCoast. SO
do Ipf. . 71)

do 2pf . . 71)

PacAIailpflOO
I TAT. . 3.1
dr. nr. . im

I'anAI'pt. 1M)4
I'etUAAI.
do lnf . 8H

ivm.rpr.. .1.1

I'CCASL. 7H
do pf .. S!

llllsCosl. 1H
do pr ion

PI'WAC.1.17
i,iistipr..ioo4 1014
l'uliSeK1..12H 131
Wulclcsrpr 2
Kcad'-'P- L. 44
IiensASarl704
Saxon. . 04
SIASFpf. 3.1
SLASW . 2S4
SeaALpf.. 374
ShaAriC. 20),
NlossShpr. 117

SI'KSllg. 180

SlanMIII..

Sllldebpf. IOS

Stilt. .

Tesftl'ae
TenCAO..
THL&W "

pf.
do pfrta .1

TsilOllT.121
Underml 114
UnaMf.44

10.1
101

trnltjiiinf
UllDrilBlp.134

o4 101

I'NSmellp S
t'HKA-lni-.

Vnleanpf 11)0

Wtxtrn
IK.'o

no
Wlllv(lnf a

8.1

on

pr
117 4

do pf OO

.12 4
17 Is
1.1

do 12

do nf

.11
1.1

do pr

Wrxiliiort'll 1SH
do pr 12.14 1204

Worth PA t
do .

do II.

Kit dividend.
Where a "c" followa

quotation
a bid

for ten shares.

TERM NOTES.

Bale.
Nov. 1917

44 I9U
Jan. 1911

1917
1919

July I9I
Sent. 1917

July 10.'I7
.Inly lo.'tl

"it
July 1921

Sept. 1917
Ai.rll 1914
April 1917

Vi .lan. iv.ii
Deal 1914

(1 Byor Can.S Nov. 1917
(! Can.5 Autr. 1911

Val 1 Nov. 1917
Inti llarclerCo..S IS.'H

city . July I.
Kan ( lly Term 44 1914

CI y Term 44 July
By 0 June
P 4V. 6 1917

Mon:an,ij 1914

."; 1917
Y N II H..44T, May 1917

)ll Co. . 19.'0
l'rnnil.aula 44?. June

t s1. iisr. iiKrni II M
.3;

Fruit S

Waha .4;umiiK,
Mine Arms

mougn rorelun

from

t
disc

nonl'i.Fr 1

5

'.

rmindland tl't
... 0

Bid.

.

Nat. J
I) .101

Chat

N
City .311

1's.cli

Firth

First ., .1011 IMS

,.

..491

Tr. .23

i'

.213

.114

Ask

Dow
Dnw
F.leo

'i

liar Bros
C

2.12

2.10

A 1

a it
cates 0

Due.
8

Feb.

Mar.
Nov.

Mar. 2.

5'l7.

May
N II

3

I3.'2t
J.

Bate

If.

,t

E

Feb. 1919
Mar. 1917
May
Sept. IS.'.M
May 1920
del 1917
Mar. 1914

on,
ItiiLAvLed

I, '19
.ov. I. 19

I, '19
Dee. 1. '17

I. 'IS
I. '17

April I. ''21

Dec. I. '21
(let. I5.'I7
till V I. '19
4)e. u.;i7 1014

April

IsMlrof I9U'11
KiiHslan (oernmt
llllMlanllnv't 1l.2t:77()o'l
SMluerland S'i Mar.
Sllrerland llo't Mar. '20
United Klngord Sept.

1.000 rrancs.
IDolIars per 1.000 rubles.

YORK BANK STOCKS.

Am

...l0

Cnlunilila
Corn

At..

pf,103

Hrs

12.14

l'SKlp.

Trad..
Irilnc
Liberty
Lincoln.
Manht
Market
Mei-h- r

Noiand

Couniy

I'aiittc
Peoples
rrooiiee
Public,

Seaboard
Second
Slate.

Ward,,
Union r.x
Wash

Side,

1200

134

offer

1004 1014
DO". 99! ;

ioma
t4 994

1004 1014
994 100t.

99','
IIU4 113,
ini)4 1004
I0l. 1031,
1004 1004

M',
1014

loot,
V94 1004

1004
1014

innl, 100'i
1004

1004' loot.

1014' 1014w.f4 "94
1014

11104

1004
1011,

9n4 Ml,
V 944

1004
91.4 904

goes sooer and

free

fact

lire and

navo

iiarrrn.

Cop

Ipf.

F.nsj

1004

Due
Dec. 1J.17 lOO', 1014
Feb. Mil
May 1004 1004
May
Nov.

Nov.

May
Aim

Feb.

949l.
1004

1001

lon'i,
W, lOril,
974 94

1004
1.

994 1004
Nov. 9n'I 974

.34 Dee. 1, 9
4ri

.1 July 10.'I9
I.

S I,
B.I1- -, I.

I'

3

Cen

Nat

.Ill

F

ten

Am 7,
Am

Cus

91

"J

17

99
09

1.

974

974 974

N
iiauoier . .

Iln A ..Ill
.Sat. .2:1... .973

.

Co.
F .370

41..

, .290
. .373
.

New
N Y I!
N Y
I'ark 3V)

, 274

r.xc

.
, ,

, .

...
21d

.,
Ills,ut

iso'j

1004

ioo4

1014
1014

101!)

1004
1m4 1014

1014

1014

1004
, innl,

1004

.

..

.210
.120
.420

.101

.120

.11

.273

TRUST AND COMPANIES.

Alliance

KnulUlile

Frankllu..

Frrcport
rh..::.o

lisi.Mpr.

Mid.Asknl.

llarrlman

Metrnp'n
Metroimlis.
Mutual.
Merchants

siierman..

Yurkill...

hURF.Tr
Hid. Asked

Law .IU
Lincoln 104
Maim dir.. .111
AletroiMil .
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NORWEGIANS EAGER

FOR NEW U. I' ISSUE

Trade Balnrico Conditions He-su- it

in Norway's Blinks
Subscribing Here.

BOND PBICES IMPHOVE

Bendy Buyers for lNrii Grade
Morfgnges Find Supply

Is Limited.

Large supplies of Investment money
were In the market for bonds yesterday,
with the purchases welt distributed and
generally at prices which showed eomo
Improvement over those of the preceding
day. The high grade Issues, both In the
Stock Exchange and over the counter,
found ready buyers, although the supply
was limited, while bonds of less promi-
nence llkewlso wcro In demand, with the
reorganization mortgages active. Large
blocks of the Anglo-Frenc- h 6s were

around 93, and In tho curb mar-
ket tho new United Kingdom 5 4 two
year notes sold above 99, with fair sales
reported.

Subscriptions to the new British loan
wcro opened, tho offering prico for tho
one year Issuo being 99.52 and the two
year 99.07, with the yield for each 6 per
cent. There was an active participation
by Norwegian banks through their New
York correspondents. Norway's Interna-
tional trado bHlanco Is In n position fa-
vorable to such operations, and the coun-
try Is using Its credit, balance here for
Investment purposes rather than having
the funds remitted.

In the railroad group strength among
mo prominent issues was shown by Bal-
timore and Ohio convertible 4 4s, Bur-
lington Joint 4s, Heading general 4s,
Frisco prior lien 4s and Southern Ball- -

way general 4s. Missouri Pacific gen
eral 4S wcro orr 4.

American Telephone and Telegraph
collateral 6s and convertible 4 4s were
strong. New York Hallways adjustment
5s sold down to 39 4, but closed at 394,
Gas and power bonds wcro strong.

Total dealings in the Stock Exchange
amounted in par value to 11.200.000, as
cumparcu wmi ? 1,383,000 on Tuesday
and 13,666,000 a week ago.
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